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OHHAHCHCKH MPECMETYBAA
KAJ OBBP3HHUIIH U AKTIHH 1

1.OBBP3HHIIHN

Qbepsuuyama € XapTHja 01 BPSIHOCT
xoja CC HIOABA HA ONPCICACHA CYMa MapH H
KOja CC MIaka Ha TOYHO ONMPCICICHA 1aTa (Ba-
ayTa wa obppiumuata). Cnopea 104, wizaBd-
HETO B IPOIADATA HA OOBPIHHIITE ¢ HAYHH
HA JCMAKE KPSAMT 01 roneM Opoj KpeanTopu
(kvoyBaun na odspanmure). Monarasy. od-
BP3HILHTE C2 I31AB3aT (CMHTHPAAT) BO rone-
MH CCPHH. INTO HC € COYYa) CO MCHHILHTC H
KOMCPIUHJATHHTS JIMHCH KOM CC WAT3BAdT no-
CAMHEYHO.

Ha coBpeMCHHTC (PHHAHCHTKH Tasaph o¢
cpekaBaat roaem Opoj BILIOBH OOBPIHHILY, CO
TCHICHLHA 12 NOCTOJANO NOjABYBAKE HA HO-
BH BHIOBH XHOPHIHH HHCTpYMeHTH. Ke 1a-
JCMC KIaCHPHKALA KOja TH BRIVHVBA HAj-
BAKHHTES BIIOBH OOBP3HHIMN,

a) Criopea HAI1asavoT (EMHTEPOT) Ha 00~
BP3HHIMTC HCTHTC CC JCHAT HA: JPHKABHH.
MYHHIHTTAIHE W KOPIOPATHBHI,

JIpAaBHHTE W MYHHUHMAIHHTC 0OBPIHH-
LM TH H3ZABAAT IPAABITA, OPFAHWTC HA YIIpa-
BATA M JOKATHATA CAMOYTIPABA, M 34108 BO
HCTHTE MBECTHTOPHTC MMAAT r0JeMa J0Bep-
0a. IMEHO, apAaBsara ¥ HEJIMHHTE OPrauK o8
CMETAAT %1 CHIYPHH FaPAHTH, WITO 01 CBO)A
CTPaHA 3HA'H JCKA WHBECTHLMIaTa € obede-
JCHA,

Kopnopar#suire 0OBP3HHUA H KOPHC-
TAT KOMIAHHHTE RAKO HHCTPYMCEHT 33 (rHan-
cHpae Ha Ou3umcor. Merfy Apyroto, Komna-
HHHTC 10 NPAKTHKY BAAT CMUTHPAKETO HA 00-
BPSHHUN 32 (PHHAHCHPAILE HA OXIHHCOT. OH-
OCJKH BO ICMJHTE CO PAIBHCHA NMa3apHA €KO-
HOMHJQ HCTOTO HM OBOSMOAYBA HH TIHOY-
HH OJCCHY Bilkhil.

6) Crniopea nepHoIOT 3a KOj Ce HTaBaaT
OOBP3HHUMTE MOMKAT Ja Onaar:
- KPATKOPOYHH. KOM C¢ WITABIAT %4 ne-
PHO 10 CAHA MOAMHA,

- CPCOIHOPOYHH, KOM OOHMHO CC M31a-
BAAT 33 nepnoa o 1 10 5 roausn n

= JOATOPOUHH. KOH CC HIAABAAT 3 NepH-
071 HA1 5 TOJAHHH.

B) Cnopes rapaHuujara Koja eMHTEPOT ja
2aB3 32 0OBPIHHIUKTE, THE CE JCIAT Ha:

= HCTAPAHTHPAHH 00 BPIHHIN.

- NHIOTCKAPHH OOBPIHHIH. 1

- OOBPIHHIN 33 ONPEMA,

Hezapanmupanume obap3nuyt ce MHPO-
KO PAcnpOCTPAHCTH M 33 HCTHTC HCMA Cnc-
wHjATHa rapasiga. OBre 00BP3HI TH KY-
NYBAAT OCHOBHHTC KPCAMTOPH HA KOMIAHM-
JATA KOjA (M CMHTHPA K 33 HCTHTE Tapanumja ¢
HEJIMHATA THKBHAHOCT H JOOPHOT PeJTHHI HA
KOMMaHHjaTa

Xunomexapiume obepzinmu ce oderde-
JCHH CO XHMOTEKA HA HMOTOT Ha KOMIAHI(-
Jara emurep. Kaj oBre 00Bp3HHIN CpeRaBane
ABA BUAA. Jameopenu obepanuyu, Kaj KO HE
CC JAOMYIUTA CAMHTICPOT 43 IO 3AJ0MKYBA MC-
THOT HMOT MPH CMHTHPAmE HA HOBH OOBp3-
HHUH H omaopeii o06psnugy. 3] KOH € 10~
TIY IITCHO BCKC 310MCH HMOT NOBTOPHO 14 ©¢
SAA0AY BA MPH WATIBAKC HA HOBI OOBPIHHII.
Bo cayuaj Ha OTBOPCHH XHIOTCKAPHN 0OBD3-
HHUH, NPK OHEBHIAUHJA HA  KOMIAHIATA
eMHTCP H MpPOJAADA HA HMOTOT CTABEH 1O
XHIOTCKZ TPBO CC HAMHPYBAAT OOBPIHHIHTE
071 MPBATA CMHCH]A, MOTOA 01 BTOPATA HTH.

Obapsnuyume 3a onpema ce KOPHCTAT 32
(puHAHCHpame Ha HabaBEA HA HOBA OMPEMa
WK NPEBOGHM CPCACTBA (ABMOHH M CAMYHO)
Bp3 npunuunoT Ha musar. Co cpeacrsara
COOpani 01 MpoJAKOaATa Ha OOBPIHHUMTE Ce
KVIYBA HCOMNOIHATA ONpeMa W HCTaTa ce
24BA MO JHAHHT HA KOMIGHH]ATA CMHTCP.
TMonaTamMy ©O HCMOIHY BAKCTO HI OOBPCKHTE
0/1 A0rOBOPOT 4 ANIMHE CC CAMMHHHPA 1071~
IOT M CE racHarT 00BPIHHIHNTE,

r) Cnopea noCeOHNTE NPaBi KOM I'H HMA-
AT KY Iy BAYHTE OOBPIHALMTE CC AT Hal!

= KOHBEPTHOMIHIH QOB IHHIM 1

- MAPTHUHNATHBHH OOBPIHHIIH.

ConcrecHuumTe Ha  KowaepmuGinume
o0epInut UMAAT TIPABO WCTHTE A W nper-
BOPaT BO AKIUKH HIH NPABO 13 NPBCHCTEO BO
EVOYBALC HA AKIHH.




Hapmuyunamuenume obepsnuyu ce oa-
AHKYBAAT N0 TOA IUTO Ha HHBHHTC HMATCIH
MOKPA] KAMATA MM CC J1aBa NPABO M HA CO-
OBCTCH JCH 01 AMBHACHTATA KOja Ja OCTBa-
PYBA CMHTEPOT HA OOBPIHHUKTE,

Mo MpaBHIO KOPNOPATHBHHTE O0OBPIHH-
IH O CIHA HCTA CMECH]A CC CO NCTa 24T HA
BAYTA. 33 PALIHKA 01 HHB Ka] APKABHUTC M
MYHHUMNATHATE OOBPIHHLM MMAME MOIKHOCT
3 CEPUCKD, THPAKHO IACCHE HA 0OBIHHUM-
Te, T.¢. MOCTOJAT HEKOMKY JATH HA BAIVTA 32
OBHC OOBPIHHLH.

MHOIY YECTO SMHTEPOT HA OOPIHHITE
10 334y BYSA NPAsoTo (ONuwnjara) odBpIHHUK-
T€ a4 i nosacHe (OTKYNH) 04 o0pT npea
HHBHATA BAMYTA, EMHTEpOT 04 OBaa Onumja
HM2 KOPHCT KOTa KaMATHATZ CTAMKA CC HAMA-
AYBA, TIPH WITO MOKE T FH AMCHI 00BpIHK-
LHTE CO MOBHCOKA KAMATHA CTAMKA CO HOBM
OOBDIHHLN, KOM MM3AT [OHHCKA KAMATHA
CTanka. JACHO, 01 rICAHA TOYKA HA HHBCCTH-
TOPHTE OBAA KAAYIVIA € HEMOAKETHA, OHAC| ki
LEHATA N0 KOJa EMHTEPOT I'H OTKY MY B 00Bp3-
HHIHTE 00HYHO ¢ MOBHCOKA 0 HOMHHATHATA
BPCAHOCT Hi ODBP3IHHLHTE. HO HC € JOBOTHH
13 J4 KOMICH3HPa 3arv0aTa 01 nOHHCKATd Ka-
MATHA CTAOKA. 30704, JAIITHTATA HA KYIIVBA-
YHTC 01 PAHOTO OTKY MY BAWKE HA 0OBPSHHIMTE
ce o0eIdevea CO KIayH I CO Koja ce npea-
BHIYBA NEPHOI 01 HEKOJIKY MOIHHH (MIeT HIH
JeceT) BO KOH OBdd ONUHJA HE MOAC Ja o
TPHMCHY B

2.0llEHKA HA OBBP3HHULIUTE.
MPEMHJA U JUCKOHT

OOBp3IHHUHTC (0OAHTALMKTC) MTPHIATAAT
Hd TPYMATd XAPTHH O BPCIHOCT CO (PHKCH-
paH npuxoa. Kako 10/0KHHYKH HHCTPYMEHT
THC HA CONCTBCHUKOT, KO] € KPEAMTOP HA
HAIABAYOT, MY HOCAT OnpeieicHa kamara, Bo
AMHHATOTO MOCTOSAA MPAKCA KAMATATA 32 00-
BpIHHUHTE T3 CC HCTIAKA CO MOMOWI HA Crie-
LHJATHH KYTOHH KOH OHJIC NPHKAYCHH HA 00-
Bp3HHuATa. [leHeC Taa NpaKca e HAIMMHATA.
HO 0 4 Ja PA3IHKY BAMC OB KAMATHA CTan-
Kd 01 OCTAHATHTE BHIOBH KAMATHH CTANKH
HCTATa Ke ja HApEKYBaMC oliucayuona Ko-
mamisa cmanka, Tlosatamy, oONHIAMHOHATA

KAMATHA CTANKA H HOMMHAIHATA BPEIROCT O
JAMHINY BAAT Ha JTHLCTO Ha OOBPIHHUATA. AKO
TH HCKOPHCTHME O3HAKMTE!

- i . ODIMTALMOHA KAMATHA CTATIKA W

- I, HOMMHAAHA BPEIHOCT HA 0OBPIHM-
a3,
Toram ofeayuonama kavama, 1.8, roanu-
HATA CYMA KOja eMHTEPOT ce oOBpPIYEA 12 ja
HCTITAKA O OOBP3HNIE CC MPCCMCTYBA Crio-
pea dopmy nata

Fo=i- (1

110 ce 0aHeCy Ba 10 OOAHIAIHOHATA KaMaTa,
TA2 MOAE 4 CC HCIUIAKA SAHAL IOJHIIHO, HO
BO NPAKTHKATA HAJYECTO HCTATA CC WCNIaka
OBA MATH BO TOJHHATA, T.C. CEMECTPATHO,

OOBPIHHIMTE CC¢ MLTABAAT HA CTPOTO On-
PEACACH POK I HA ACHOT HA BAIYTATd HA 00-
BPIHHUATA CMHTEPOT K€ ja MCIUIATH [1IABHI-
HATA HA CBOJOT A0T, T.€. KE Ja OTKYVIIH 00Bp3-
HHUATA MO HCJ3MHATA HOMHHATHA BPCIHOCT
F . TlpeTxoano H3HECCHOTO HH OBO3IMOJKYEBA
I JAJCMC OLCHKA (Ja ONpEICnHME BPCIHO-
CTa) HA OOBPIHHIATA, MOCTANKA BO KOja KC 10
KOPHCTHMC MATCMATHYKHOT JAHCKOHT. 33 Taa
ueH, NMOTPEOHO € A Ja SHASMC KaMaTHaTa
CTANKA KOJa KE Ja KOPHCTHAE TIPH IHCKOHTH-
PALETO H KOja NMpea C Ce PasricayBa Kako
NOCAKYBAHA KAMATHA CTAMKa O CTJXIHA HA
HHBCCTHTOPOT. KOJd Ja ICTCPMHHHPAAT AaTep-
HATHBHHTC HHBCCTHUMOHH NMPOCKTH, T.C. MPO-
CKTH CO AHATONCH CTCNCH HA PHIHK, AKO no-
KpPaj MPETNOHO BOBCICHNTE O3HAKN 33 00/m-
TAUMOHATA KAMATHA CTAnka W HOMMHAIHATA
BPEAHOCT HA OOBPIHHUATA, M HCKOPHCTHME
i OIHAKHTE!

= p. NOCAKYBAHATA KAMATHA CTANKA 01X

CTPAHa HA HHBECTHTOPOT,

= 1, OpOjOT HA KAMATHH MCPHOAH 01
MOMEHTOT HA KVIYBaibe (OUCHYBaLe) Ha 00-
BP3HMIEATA 0 MOMCHTOT Hi HCJ3HHOTO OT-
KVITY BAKC WM BATY T4,

- (7. UCHATA HA OTKYMyBaHC Ha 00Bp3-
HHLATA, KOJA BO OMIIT CAVYd) CC COBMAra <o
HEJ IMHATA HOMHHATHA BPEAHOCT 1

- 17, oueHerara BPEAHOCT HA OOBIHH-
uaTa,

NOCIeA0BATEHO J00HBaME
K
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Mpisep 1. Onpenenere ja speIHOCTa HA
O0BPIHHIEA CO HOMHHAIHA BPEIHOCT 01
10000 zexapH, CO TOAMIIHA OOTHIALHOHA K-
MaTHa cTanka 01 6%. NpH WTo 00 IHrALHOHA-
T KaMaTa ce uenaaka cemecrpanto. Obmnra-
HHJaTa CC KYMYBA ABC FOJHHH MPC HEJIHHATA
BAMYTA. { MOCAKY BAHATA KAMATHA CTANKA OX
MHBCCTHTOPOT ¢ 8%

Pememse. bBragjkn o0aHrauHoHaTa Ka-
MATA OC HCTUTAKA CCMCCTPANHO. A 00AHrAHO-
HATA B TIOCAKY BAHITA KAMATHI CTANKA CC J4-
JCHH HA TOJMIIHO HHBO, KE padoTHME CO pe-
JATHBHITE Kamarun crankn. O YCa0BOT Ha
sasagara wvame. [ =10000 xew., i=3%,
p=4%, C=F=10000 gesapuu n=4,

Co zamena Bo opmyaara (2) 3a spea-
HOCTA HA OOBPIHHIATA HAOTAME!

(RS
V= ux)m-.%-"""";’:HL"”, =9637.01 acH.
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Crnopea Toa, 3 1a 06¢30eam NOCTHTHY BAC
HA MOCAKYBAHATA KAMATHA CTANKA WHBCCTH-
TOPOT TPeda OOBPIHHIATA 24 J4 KY (M 1O UCHA
04 HajMHory 963701 acHapn no odepIHML,
Roja ¢ MOHHCKa 0O Hej"muam HOMHHATHA
BPEIHOCT. T.C. A3 Ja KYITH CO QUCKoim. ¢

Kako mro seke pexoBMe, BO MHOTY CIv-
YAH CMHTCPOT CH JABA ONLKHJA, CIIOPEd OaHA-
npea VIBPACHA LEHA. 13 OTKYAH Je1 01 00-
BPIHHUATE MPE1 HEBHATA Jara Ha BanyTa. Bo
OBOJ CAVHA] CC JaBYBAAT HH3) TOTCHIKOTHH
TPH MPCCMCTRHTE. KOM TIPCA CE CC JOTKAT 01
HCH3IBECHOCTA, JAAM W KOTA CMHTCPOT K¢ ja
NCKOPHCTH OBAA OTIIH]A.

Ipusep 2. BamyTata Ha HCKOHKYPCHT-
HHTC 00Bp3HHUH Ha Kommammjata T&B co
HOMMHATHA BpeanocT o 1000 $ u 8% ro-
amuHa obaMraunona KamatHa cranka ¢ 1.04,
2015 roamua, OOxmraumonaTa kamara ce
MJAKA ABANATH rOAMIHO 1 104 Ha 1.04 1 Ha
1.10. Koja cyma 3a oBaa 0OBpP3HHUA ¢ 1OAa-
roTeeH Ja naard #a 1.10.2007 roamna HHBe-
CTHTOP %1 0Bad OOBP3HHILL dKO TOCAKY BAHA-
T4 TOAMIIHA KAMATHA CTANKA O CTPAHA HA
MHBCCTHTOPOT ¢ 6%, OCBCH TOA NO3HATO ¢
JICKA HCKOHKY PEHTHHTE QOBPIHHILE EMHTCPOT
Moke aa i otk nocae 1,04.2010 no ueua

o0a 1050 $. Koja uena BO 0BO) CIy4aj € noa-
rOTBEH Ja A NIATH HHBECTHTOPOT?

Pemenne. a) Bo cayyuajor kora eMurepor
Ja KOPHCTH ONUMjATA A3 I'M OTKYIH 00N~
raunnTe Ha 1.10.2007 roguma. BpeMeTo.
KOC HHBCCTHTOPOT ja J001BA 00 HIaUHOHATA
kamara. ¢ 0a 1.10.2007 roamua o 1.04,2010
TOAMHA, T.C. TOA C¢ MET NEPHOIH HA BRAMA-
TYBAWC, W0 3Haum # =5 . [Mararasy. 6uac)-
KH QOMMIAUHOHATA H NMOCAKY BAHATA KaMATA
CC JAJCHN HA OANLIHO HHBO K paboTHME CO
PCIATHBHHTC KAMATHH CTANKH. IITO JHAYH
(=4% u p=3%, Oa ycrosor Ha jaga4ara
aobusame Jexa f=10008 w C=10508 . Co
saneHa Bo (opMyata (2) 3 BpeIHOCTA Ha
OOBP3HHLATA BO JAACHHOT CIVHA) HAOraMe:

s
I = 4000.28 -1 1050 _ 1088 9275118 .
3e103 1,03

0) AKO EMHTECPOT HE [0 KOPHCTH NPABOTO
42 TH OTKYITH OOBP3HHLMTC H THE CC HCMIaA-
TYBadT Ha JCHOT Ha BamyTara. T.c. Ha 1.04.
2015 roanHa. TOrAm O YCAOBOT Ha 3aJa%ara
aMame F=10008.  i=4%. p=3%.
C=F=10008 acuapu u n=15. Co sancHa
80 (hopmyaata (2) 3a BPEAHOCTA HA 0OBpIHN-
AT BO OBOJ CIVYA] HAOFAME!

15
J” = 4000:223 1, 1000 _ 1119 3793518,
303" o3

Kako mwro Mo#eMe 23 BHIIME H BO 1BATa
CAYMAM, 30 43 Ja OCTBAPH MOCAKYBAHATA TO-
JMIIHA KAMATHI CTAMKA, HHBCCTHTOPOT MOZKCE
A3 ja naare OOBP3HHMATA 1O LUECHA NOBHCOKA
01 HCJIMHATA HOMMHAIHA BPCAHOCT, T.€. 1A
naaru apesufa. TIpHroa, ako Toj ycnee aa ja
OTKYVIIH 0OBPIHHLATA N0 ucHa o1 1088927518
M KOMIAHHJATA HC Jd HCKOPHCTH OMUM)ATa 32
NPCIABPCMCHO OTEVNVBAKS HA OOBPIHHIATC,
TOrA MHBECTHTOPOT K¢ OCTBAPH MOBHCOKA
A00HBKA 01 NOCAKY BAHATA, ¢

Pasraeay BaHHTE NPHMCPH HS HABCIYBAAT
Hil 3AKTYHOKOT. ACKA HCHATA HA OOBPIHHLKTE
OTCTANY BAAT O HHBHATI HOMHHATHA BPCI-
HOCT. T.C. MCTHTC CC KYMYBAAT CO JHCKOHT
wiw co npemuja, Tpuroa, ako cakame npn
HHBECTHPAKETO BO 0OBPIHHUM 13 00¢0eI-
ME MOBHCOKA NOCAKY BAHA KAMATA 04 AA1CHA-
Ta 0DMHIAUHONA KAMATA, TOram OOPIHHLMTE
TpeDa g2 Il KYOHME CO JHCKOHT HA HOMII-
HATHATA BPEAHOCT Ha 0OBP3IHHUHTE. (opMyIa




(7). Ho. axo cMe 33I0BOTHH CO NOHHCKA MO-
CAKYBAHI KaMaTHa CTANK:d 03 JaaCHAaTa o0mm-
TAUHOHA KAMATHA CTANKA, TOra 00BpIHHUN-
TC MOMEME 271 IH OTKY IHME 10 LCHA NOBHCO-
K2 0] HOMHHATHATA BPCIHOCT Ha OOBpP3HH-
LHTC. T.C. CO mpemHja. (opmyaa (5). Oa nper-
XOJHO HIHCCCHOTO MOAKCME I3 JAKIVYHME
JICKA NOCAKY BAHATA KAMATHA CTANKI W HCHATA
Ha OOPIMHUATA Ce OOPATHONPONOPLHOHATHH
roaeMHHH. HaBHCTHHA. NPH BOBRICHHTE OHA-

K. ar0 BO (popmyamara (2) crasmve =X H

l(lO
ﬁ"' TOrAI QUEHCTATA BPEIHOCT HA 00Bp-

HHIETA BO (yYHEIHA 01 MOCUKY BIHATA KAMATHA
CTANKA, T.¢. TaA ¢ 2ieHa 00 opmy aara
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Ho, o nepasencmeomo wa Heprvin Creaysa
(1+x)"™!
aeka ["{x)<0. 3 x>-1.Cnopen Toa. fwHK-
wjata (3) MOHOTOHO OMMA HA HHTCPRLIOT
(— L 4e2) , T 0O rOMCMYBAHATO Hi TOCAKY B~

HATA KAMATHA CTANMKA CC HAMATY B KYPOOT (1e-
HATA) HA ODBPIHMUMTE,

>l+(m+Dx, 5= x>—1. wro Ham

Hera ri BOBEACME O3HAKHTC!

- P, npemmja KOja ja naakaMe Hat HOMu-
HATHATA BPCAHOCT HA OOBP IHHLATA 1

= 1), AMCKOHT KOj ce 00HBd 01 HOMI-
HATHATA BPSIHOCT Ha O0BPIHHIATA.
TOFAI MPEMHJATA H AHCKOHTOT Ha JAACHA 00-
BPSHHIA MOMAT 44 CC APECMETAAT Ha Caca-
HHOB HAYHH.

[peMigaTa Koja MOKCME 0 Jd TURATHME
1PH KY 1Ty BAKETO HA ODBPIHMIMTE ¢ CAHAKBA
HA PA3IHEATA HA OUCHCTATA H HOMHHAIHATA
BPCIHOCT Ha OOBPIHMLATA. T.C.

P=I"'-F, 4)
Ako BO (hopmyaaTa (2) crasume C = F -
MeHmMe B0 (4) 12 npe.\mjm A00HBAME
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JIHCKOHTOT KOJ CAKAMC A TO MOCTHIHCME
ApPH Ky (Y BAKETO HA OOBPIHMIITS ¢ CIHAKOB
HA PALTHKATA HA HOMMHAIHATA M OUCHETATA
BPCAHOCT HA OOBPIHHLATA, T.C,

D=F-1", (6)
Axo Bo dopmynara (2) craame C'=F ®
HKIMCHHMC BO (6) 33 INCKOHTOT 100HBAME
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Jla sabeaekuMe JeKa, Bo Cavuaj kora 0d-
B3HHUATA Ce KVIYBa CO MpeMHja. 10 Jarata
Hi BATYTaTa HA OOBP3HHILTA 32CAHO CO 00-
JTHFAUHHATA KAMATA CC HCTIIATYBA W A 04
NPEMUjATA, KOJA Ja nJATHA HHBECTHTOPOT.
OB0j NPOLEC r0 HAPCKYBAME aMopuaytja
Ha npemujama,

Mpumep 3. Banyrata HA HEKOHKYPCHT-
HHTE OOBp2HMUE Ha kommamujara T&B co
HOMHHATHA BpeanocT oa 1000 § n 8% ro-
JIHD 00 IMraunoR) KamMaTaa cranka ¢ .06,
2000 roamua. OO0/MIauMoHAT  KaMmara o
MIAKA JBANATH FOJHILHO K TOA Ha 1.06 u Ha
1.12. Koja cyaa 3a 0Baa 0OBPIHHIL € NOATOT-
BCH Ja maark #Ha 1062007 roamna HHBC-
CTHTOP 33 OBaA OOBPIHAIE, AKO MOCAKY BAHA-
TA FOAMUINA KAMATHA Cranka 0 CTPaHa Ha
HHBECTHTOPOT € 6%. CocraBere aMopTHIALH-
OHCH IIAH HA MPeMH)aTa,

Pemenne, O yeaoBoT mvame:

F=10008,i=4%. p=3% un=4.

Co sanvena o (opmy ama (5) 3a npemuja Koja
€ NOJArOTECH A Ja NAATH HHBECTHTOPOT HAO-
Fane:

1

=1000(4~ 3)4'1’-3 =37.1709848 .
3(1y oo)
Oxa dopmynata (4) 1a oueHeTaTa BPEIHOCT HA

OOBPIHHLATA J00HBAME:




=P+ F=1037,170984%

Cnopea 102, ueHATA HA OOBPIHHUATA, KO-
ja K¢ Ha MBCCTHTOPOT K¢ MY 0De30CIM moca-
KVBAHA KAMATHA Cranka o4 p=3% ¢ 1037,
170984%. Jla cocTaBHME aMOPTHIALMOHCH
nan ua npesujara =37 1709848 Mmame:

ipaexan

N, o Cyma an Caerea
Jana Gaza O anopr upejl. wa

ocn Kan u1 1po o

KAMAT

T8l
| 1607 - - - 1371 N9
11207 31115130 Rt 88384570 1028 28611
| 106,08 30848483 | 4000 915417 1019,13369
11208 31, 57403) SO0 04299 10002 K73
112109 30,291 262 4000 9, 708738 | 00, X000

s 3T ATO0RL

[Mperxoamara rtabena ja COCTaBysaMC HA
cacaunoe HaumH, [loaraMe oa ucHatd Koja
cMe ja naarae ja obspiMHuAYa. T.C. 01
1037, 1709848 u 704 ¢ TAKAHAPCUCHATA CMEM-
Kogoocmeena apeorocm ua obspannnara. Ha
CMCTKOBOJICTBCHA BPCIHOCT Ja TIPECMETY BAME
KamMaraTa JOOHCHA CO MOMOII Ha MOCAKY K-
HATA KAMATHA CTANKA, KOja 32 NCPHOLOT OX
1062007 a0 1,12.2007 roausa H3HCCYBA
311151308 u mcrara ja oaiemMame 04 00/m-
FANHOHATI KAMATA KOJd 33 CCKOJ MICCTMECC-
ueH nepuoa winecysa 408, JloGuenara pai-
AMKAQ C COHAKBA HA CYMATA 33 AMOPTHAIH]A
H NNATEHATA NPEMKjA W TAa 32 0BO] NEPHO]
ninecysa 8,8888708, Mowarany, 01 CMeTRO-
BOACTBSHATA BPSIHOCT HA  OOBpPIMHIATA
1037,1709848 ja omsemame cymard 1 aMop-
Tramja 88888708 u ja 1o6uBame cameTro-
BOACTBCHATA BPCAHOCT WA OOBPIHMLATA HA
ace 1122007 roamea. T.c. I00HBAMC
10282861148, Cera. 3a CHCAHHOT DCPHOIL
MOCTANKATA Jd MOBTOPYBIMC CO HOBOJIOOHC-
HATA CMCTROBOACYBEHA BPCAHOCT Ha 00Bp-
SHHILATA WTH, ¢

Bo cavuaa) Kora noCaky BAHATA KAMATHA
CTANKA € NOroieMa 01 OOMHTAMHOHATA, TO-
raw O0AMIAUMOHATA KAMATA HC € JA0BOJHA 13
ja 00e10eaH nocaky BaHaTa J00HBKA 01 CTpa-
H HA MHBCCTHTOPOT, NA 104 00BPIHHUATA
ja Kynysame co awcwkout. [IpuToa, seaocTn-
IOT 04 NOCAKY BAHATA J0OHBKA BO OLIC/AHNTC
BPCMCHCKH MCPHOAN K¢ O¢ MOKPHBA 0 ANc-
KOHTOT H OBIC K& HMAME TTOCTOJANO 3roJeMy -
BAKE HA CMCTKOBOACTBCHATA BPCAHOCT Ha

QOBPIHHIATA, 31 HA JAT4aTa Ha BATY T4 HCTaTa
CC MICAHAUR CO HEJIMHATA HOMHHAIHA BPCI-
HOCT. OBOj NPOUES K& 1O HAPEHCME aryMIa-
WA W@ QUERKONM M),

Hpusiep 4, Baayriara Ha HCKOHKYPCHT-
HuTe O0BP3MHUKM HA komnamujara T&B co
HOMMHATHA BpeanoctT oa 1000 § n 4%
rOAHINHA OONHIANHONA KAMATHA CTalka e
1.06.2009 roansa, OGaHraunoHATI Kamara ce
MUK ABAMATH FOJHILHO K T0a Ha 1.06 H Ha
1.12, Koja cvma 2 oBaa o0Bp3HMIA ¢ nOj-
rorsel 3a naatg #Ha 1.06.2007 roauma wi-
BCCTHTOP 51 OBAA OGBPIHNIA, aKO NMOCAKY Bi-
HATA TOIMLIHA KAMATHA CTANKA 0] CTPaKa Ha
unsecTHropor ¢ 6%, Cocrasere tabema =
AKY MY JALHJA HA THCKOHTOT.

Pemenne, O yoI0BOT Ha 3a1a%ata HMa-
sMe F=10008, 1=2%. p=3% nn=4.Co
3aMend Bo popmysata (7) 32 JHCKOHTOT KO)
MY € noTpedeH Ha MHBECTHTOPOT 3a Aa ja
OCTBAPH TIOCAKY BUHATA JTOOHBKA HAOTAMS:

(e 1)1
D= 10003 - 2) —101 " = 37, 1709848 .
Hi+gg)
Ox popuy aara (6) 33 OUCHETATA BPCAHOCT Ha
OOBPIHHIATA J0OHBAME

== 2 =962,829016%
Tabenara 3a aKy MY EALH]A HA JHCKOHTOT €

Tlparcon

IpeON. 5pa Cyma s Cwzrxo,
Joan Gass i pocn Ofum | axysy. npea ey

L OF KM XNex obinpa
| oaa? - - - 952 82502
112a? 28, 884570 2000 8884870 | 971,71389
1 D608 26,151417 20,00 151407 | 9R0,86330
11208 20423959 20,00 9428089 | 940,25126
1120 20, NETIE 20,00 U TR 1000, D000

Cyma | 37170083

[Mperxoanarta Tadena ja COCTABYBAME Ha
NOTIOIHO AHOIOTCH HAYHH KAKO # TabeaaTa
BO KOjA ¢ JUICHA AMOPTH3AUMJATA HA NMPCMH-
JATA, CO TOA WITO NOYCTHA CMETKOBOACTBEHA
BPCIHOCT Hi OOBPIHHIATA ¢ HCJIHHATA ONC-
Heta peanoct Y62 829016 TIprroa, Bo cexkoj
BPCMCHCKH NCPHOA CYMATA K1 AKY MY T2
HA JHCKOHTOT C¢ J00HBA KAKO PatIHKa 01
NPUXOAOT NPCCMETAH Bp3 0ajd HO MOCARY-
BAHATA KAMATHA ITANKA H 00 IHIALHOHATA K-
MATH, KOJA BO COVHAJOB BO CCKOj O pairic-
Ay BAHHTE NEPHOIH HiHecyBa 20,008, ¢




3.MMPECMETYBAILE HA
BEP3AHCKHOT KYPC
HA OBBP3HHIIMTE

OOBPIHHUMTE CC JTHHAMMYKH XapTHH 01
BPEAHOCT, MIMEHO. 10CIE HHBHOTO eMHTHPA-
BC THS MOKAT 23 OHJAT O0JEKT HAa HEOrpa-
HHueH OPOj KYMOMpOAAKOH, XOH ce odasy-
BAAT HA HHBHHOT Nazap. 34eAKHTE CBP3alH CO
MPBHYHATA MPOJA#KDA Ha OOBPIHHIM 01 HOBA
CMICH])A O CTPAHI HA CMHTCPOT HIH HCTOB
NPETCTABHNE 10 (POPMUPAAT TAKAHAPCUCHHOT
nps naiap. HaraMomHHTE TPAHCAKIME CO 00~
BPIHHIATE CC OJBHBAAT HA TAKAHAPCHMCHHOT
BTOp masap. [IpeHoT W BTOPHOT nasap Ha 00-
BPSHHIM CC COCTaBCH acn Ha Ocpiara. Ho.
TIOCTOH 11 BOHOCPIHCKO TPIVBabe Co 00Bp3-
Huu, Ha npusmep, MHOTY 21eaku o 00Bp3-
HHLK Ce CEIY Uy BAAT 10 Teachon Mefy auie-
pHTC KOH C¢ HH(OPMHPAAT CO MOMOII HA
KoMjvTepckn HHpopMamiorer cucrem. [lo-
HATAMY. HJ BTOPHOT Ma3ap JICAKHTE CO Xap-
THHTE 01 BPEIHOCT CE CKAYHYBAAT O CTPaHi
Ha Oeplauckure nocpeannum (Opokepu o
CIHYHO), KOH 31 CBOjaTa NVCAVEA J00HBAAT CO-
0BCTHA HATONHATA,

Ha Oepiata c¢ xOpHCTH CHCUM]aCH HA-
YHH HA WIPALY BAKE H UCHHTC HA TPIVBAHKTE
XaprTai 01 speanoct. [IpHToa. KAKO CHHOHIM
32 OEPIaHCKATA MEHA CC KOPHCTH TEPMHHOT
xipe. KypcoBHTE HA CKOPO CHTC OOBR3HHIN
CC JABAAT BO BHI HA MPOLCHT 01 HOMHHAT-
HHTC BPCAHOCTH Hi OOBPIHHIMTC M NPH Npo-
MCHATA HA KYPCOT CC KOPHCTH ONpPeac/cHa
CTANKA, KOJd Ka) OOBPIHHIMIC € HAJMAIKY

%%:o.mlzs%. Ha npmep, xora ke pe-

YCMC IeKA ¢aHA ODBPIHHLA CO HOMHHATHA
ppeanwocT oa 100008 wa Ocpiura KoTHpa
955 =95.03125, T0a IHAYM ACKA HCj3MHATA

uena e Y9503,125% . [NMomaramy. OOHUHO HA
OcpTa ce KOTHPAAT ABS LUCHH. MPH LITO NO-
roJeMaT:a 01 HHB € KYyPCOT Mo Koj 00BpiHH-
LATA CC MPOABA. d MOAMATATA ¢ KYPCOT Mo KOj
OOPIHHILATA CC KY MY BA.

Bo nperxoammTe pairicaysama, npH
OLICHY BACTO HA BPCIHOCTA HA OOBP3IHHLHTC
CC SapAaBMC CaMO Ha JICHOBHMTC HA wCmaa-
Kae Ha oOamranmoHara kamara, Ho, tpau-
CAKUHKTE CO ODBPIHMUMIC CE 0ABMBAAT CC-

KOJJHCBHO. M 33T0d KE MOKDKEME KAKO HHB-
HATA LCHA CC OMPSACTYBA MCTY ACHOBHTC Hi
HCIUIATA HA ODAMrALMOHATA KaMaTa, 3a Ja ja
ONPEICTHME OBAA UCHA J0BOIHO € 13 04r0B0-
PHME HA NPALAKETO. KAKO HA ICHOT HA KYNO-
npoaakDaTa O pacmpeneysd 00 IHralHOHA-
TAa KAMATA MCTY TPOJABAYOT H KYMYBA4OT Ha
oOep3HuLATY. JTOrwueH 0aroBOp HA OBA Mpa-
WAKE ¢ Ky MYBAYOT Ha OOBPIHHIATA HA NPO-
JABAYOT A MY 1O MJATH NPHCTHIHATHOT ACH
0 OONHTALHOHATA KAMATA, WITO W CC NPHME-
HYBa B0 NpakTHkara. Toram kKynoBHAaTa UCHA
¢ 30HP HA MAalpHATA (KOTHPAHATA) WEHA H
COOABETHHOT ¢ 01 00 MrAMMOHATA KAMATA,
A AK0 Ky nonpoamkdaTa O¢ 0JBHBA HA BTOPH-
OT NAWAP, TOrall BO UCHATA CE BKIVYYBA H
HAZ0MECTOXKOT Ha Opokepor. [lpea aa ro pas-
rISIAME CACAHHOT TPHMEP. 13 3a0CaeHHME
JCKA IUCHATA MO KOJA KOTHPAaT OOBPIHHIHTC.
M0 MPABHAO, HC Ja COAPKH OGIHIIIMOHATA
KAMATH 1 HCTATA CC HAPCKY BA nazapia yena
(market price).

IMpuvep 5. OOBp3HHUA CO HOMHHATHA
ppeasocT oa 1008 u 6% obanramnosn Ka-
MATHA cranka ¢ co saayta 1.06.2010 roauna,
OO0aHrauoHaTa KAMaTa C& HCHAAKA MOV ro-
aammo Ha 106 w 112, a nocakysanara ka-
maTha cranka ¢ 4%. Koja ¢ ucHara Ha o6-
spasnuaTa Ha 1.10.2008 roawsa?

Pemenne. 3a 13 ja onpeaeanMe Kynos-
Hata ucHa Ha 1,10.2008 roanxa npso ke ja
ONMPCICTHMC LCHATA HA OOBPIHHLHTC HA Ja-
THTC Hil HCMUTAKARE HA OOTHIAUMOHATA KaMa-
Ta npea n nocae 1102008 roamsa, 1.¢ HA
1.06 u sa 1.12.2008 roamsa. Ako ja MCKO-
prcTHME (hopmyaara (2) a00HBaME:

- 33 1062008 roamua wmame F=C
=10008, i=3%, p=2%, n=4u

74
¥ = 1000320221 1000 1038 0772875,
2027 102

- 3a 1122008 roamma mmame F=C
=10008. i=3%. p=2%,.n=3 u
1= 1000319221 1000 _ o8 8388338
2020 102
Cnopea Toa. BO pairieIyBaHHOT BPCMCHCKH
HHTCPBA O WECT MCCCUH BPCIHOCTA HA 00-
BPSHHIEATA CC HAMATY BA X

1038,077287 — 1028838833 = 9, 2584548




Mepuozor 0a 1.06 20 1.10.2008 roxmia e 2

o1 nepeozor oa .06 10 1.12.2008 rommxa.
md 3aT0a 34 4a ja J00HeME neHaTa Ha o0Bpi-
suuara Ha 1.10.2008 roamua k¢ ja namanie
ueHaTa Ha 00BspIHKHuATa 04 1.06. 2008 rosusa

3 2 02 PAMMKATA HA UCHATA BO NEPHOAOT

o1 1.06 30 1.12.2008 roauna. Cnopea toa,
ueHaTa Ha oOBpsHimara wa 1.10. 2008 roausa
Ke HIHECY BA

1038,077287 - %-‘). 238454 = 10319183188 .

Monaramy, B0 nepwosor oa 106 o
1.12.2008 roamHa oDIHMLMOKATA KAMATA HIHC-

cysa 1993 — 308w kako 20 1.10.2008 romma

2 .
% 01 HCTATa My MPHAAM HA MPOJABMOT HA

OBBPIHMIEATA. 33 T Ja J00HCMC PCATHITH TECHA
HA OOBPSHMIATA OBOJ 1 KC 10 JOBUKME HA
nperxoaHo Jodmesata uena, Cnopea 1oa, Ha
1.10.2003 roasHa ueHATA Ha OOBPIHHIKTA €
1031.9183I8+%~30= T105L918318% . ¢

4.TIPECMETYBAIBE HA TE-
KOBHA J1OXO/J0BHOCT H
JOXOJIOBHOCT /10 BAJTY-
TATA HA OBBP3HULIHTE

Bo J0CCramHnTe pasricIyEG J Onpesc-
JMBAC OLCHCTATA BPEIHOCT Hal OOBPIHILEITI BO
CAYHA] KOIA € WULVICHA NOCAKY BIHATA KAMATHA
cranka. Ho. B0 npakT{kaTa MHOTY 4ecTo ce Hapa
173 Ce Hajae AONOJOBHOCTA 01 BIMKYBAKETO BO
0OBPIHHIATA, BO CYYa) KOTA € NOIHAT KYPCOT Ha
ofBpasmuaT. 33 Tad UCT KC MM pasmicIaMe
CACIHHBC TPH BHIOBH MOKIKATCIH 33 JONOIOB-
HOCTA O RIOMYBAHCTO BO OOBDIHHIM: HOM-
HAMA DOXOOGEROONT, INEROBHA SOXONEHOCTE W
AOXOCOGHOCIN OO sansnana na oﬁp;mummm.

OO0AHIUHOHATA KIMATHA CTAIKA BCYLIHOCT
0 JABA HMUMHATHAMa doxodosiocm 04 BN -
BAILCTO BO OOBPIHHLIHTE. JACHO. Tda € JOBOMCH H
AICKBATCH TMOKA3ATCA 33 JONOIOBHOCTA 01 B0~
AVBAMCTO BO OOBPIHHLMTC CAMO dKO HHBCCTH-
TOPOT I KVAVBA OOBP TS 10 HOMMHATHATA
BPC/IHOCT, PEIOBHO H HABPEAMCHO it 1001BA 00-
JHIALMOHKTE KAMATH I j2 nPOAAEE OOBPIHILEITA
N0 HEJIHHATA HOMHHAINA BpeasocT. MeryToa.
BO NPAKTHKATA OBHE YCIOBH CC AMHOTY PETEO

HCMOTHETH, N 33700 HOMMHATHATA JIONOJOB-
HOCT HC € JOCTATOMHO TOMCH H PRMPICHTATHBCH
DOKAKITEN 4 JOXOAOBHOCTA 01 BACHKY BIHATO BO
QOB IHHIIATE,

Texoanama coxocosrocm TPETCTABY BA KO-
JMYHHK METY  TOIMUIIHNOT A0NOA (0O Mramo-
HATA KAMATA) W TCKOBHHOT NAKIPCH KYPC Ha 00-
spumira. Cnopel 104, TCKOBHATA JONOIOS-
HOCT HE I'H 30M NPEIBH NEPHOIOT J0 BaTyTaTa
HA QOBP3HHILITA H LCHATA NO KOJd HHBCCTHTOPOT
MOE 31 mpoaac odspaanaTa. MeryToa. 1 no-
KPdj OBHC MPONYCTH TEKOBHATA JOXOI0BHOCT Hi
PAVIHYHHTE  BII0BH  OOBPIHMUM PCADBHO CC
IPECMETYEA 1 08 Ny O/IHKVBA BO CHCLIHATIINDA-
HH (JMHAHCHCKH HIBCIITAH.

Mpunvep 6. Herapanmnpannre o0BpIHHIN
Ha komnasijara YCTTEX co HomuuaHa Bpe-
HocT 04 1000 aewapu n 11% obaHrammHoHa Ka-
maTa Ha Makeaoxckara Oepia c¢ kotapa no 1225
Acrapy. Hapmere mr HOMHHATHITA M TCKOBHITY
JIONOI0BHOCT,

Pemenne, O0AHrauMoOHaT KAMATHA CTani
wwecysa 1%, mmo Jsavum JIeKa HOMHHATIHATA
aoxodosHoct ¢ 11%. [lomaramy. romummor
JONOAL T.e. OOTHTALMOHATA KAMATA HIHCCYBA

100011 _
106 =110 JeHaps. a TCKOBHHOT MaXPeH

Kype Ha o0sprmaTa ¢ 1125 nesapi. ma saroa
TEKOBHATA JIOXOI0BHOCT HIHECY BA

T = 0,09777778 1wam 9,777778%. ¢

Hoxodosrocn oo 6anma ¢ KAMATHATA CTan-
K1 KOJA WHBECTHTOPOT K ja J00HE, AKO ja KyIH
QOB IHHILITA TI0 HEJ MHHOT MEAPSH KYPC M ja -
Al A0 BejHaTa Jara Ha sanyTa. Cnopen Toa.
JONOJOBHOCTA 0 BANVTA € COHAKBA Ha KaMaT-
HATA CTANKA KOJA TO HIHAYY B TECIPHHOT Ky pC
HA OOBPHHIEITA CO 0HPOT HA CHTC OCTBIPCHH
NPHUNOM O KVOVBAKETO HAa ODBPIHHUATA 10
JATATA HA HCJIMHATA BAAVTR. AKO Mt npichaTHve
O3HAKHTE:

- I7, HOMHHATHA BPEAHOCT HA OOBPIHH-
uATa,

- K . mazpes KYPC K OOBP3HHILITA BO MO~
MCHTOT Hil KyTIVBARCTO,

- . OOJIHIALMOHA KAMATHA CTAMKI,

- ¥ . JOXOJOBHOCT 10 BATY Td M

= 1. Opo] Ha NEPHOIH 30 JATATA HA BATYTA
Hi O0BP3HHIEATA,




TOTALL AHATOTHO KAKO MPH TPECMETYBAKCTO Ha
OLEHCTATA BPSIHOCT Ha 00BDIMHIATA. NOCICA0-

BATCHO JOOHBAME
£t it £ 3
K-l gy 100 4 4100 . __F
v y 2 [} yw "
g () 5 (g )
. (YT ;
K=pi—8—4 L (n
Wl+=) (”irio

100
PeumiBajin ja mocacIRaTd PABCHK N0 HCTIOSHATA
VA HAOTAME JOXOI0BHOCTA /10 BATY T4,

Mpuvep 7. O0BpIHHUA CO  HOMMHATHA
speHocT o4 10000 zeHapn 1t 00IHIaona Ka-
MaTHa cTanka 8%, KOja ce HCIaKa eaMaw ro-
auumo, Ha Geprata kotHpa 10600 aeHapH | 10
JATATA HA HSJMMHATA BATYTA MMA TPH FOJIMHE.
Hajaere ja J0X0A0BHOCTA /10 BAIV T HA 0Baa 00-
BJYJHHLL,

Pemenne, O/ YCIOBOT HA SUEMATA HMAME
= 10000 aen, K =10600 aexapw, / = 8%
n=3. Co samcra 8o (hopmyaara (1) ja a00m-
BAMC XIBCHRATA

¥' <3
10600 = 100008 081, 10000
'Y(H-i-(b) “*!;ﬁ))
0 KOja Tpeda A7 ja ONpeac;THAC A0NOAOBHOCTA
0 samyra. Cera, OHIRIKH NPH KVIY BAKCTO Ha
OOBPIHHLATA € NAATeRa npemua 01 600 JeHapH.
o1 dopmyara (4) Bo ToUEA 2 KTy UVBAME JCKA
JOXOJOBHOCTA 10 BATYTA € TOMATA 01 obmmra-
UHOHATA KAMATHA CTanka. T.¢. v <8 | Toxamany.,

Haorave v = 5. 768388%% ¢

MapwancH CAV'El] HA JONOJOBHOCTA 0
BLIYTATA € TAKAHAPCHCHATA JOXOOGEHOCM 2a ne-
Pucdom Ka concmgenocn, Koja Ce KOPHCTH KOra
ODBPIHHIATA CC NPOJABA NPS] SATATA KA HejiH-
HATA BAAYTA. AKO FH OPH]KATHAMS O3HAKKTC:

= I, HOMMHAIHA BPCIHOCT HA OOBPIHM-

uaTa,
- K. namapen KVpC Ha OOBPIMHUATA BO
MOMEHTOT Ha KVTTYBAHETO.

= S . MPOLLKHA UCH HA 0OBP3HHILITA,

- i . OOIHTALHOHA KAMATHA CTANKA.

- I, IOXOADBHOCT %4 NEPHOL HA CONCTRE-
HOCT

= . OpOj HA NEPHOTH A0 NPOALKTA Ha 00-
BPSHHILITIL

TOrAI AHATIONHO HA NPSTNOIHHTC PATIICIY BIHA
NOCTICI0BATCAHO JO0HBAME

K=o, o 10 s

Sk ek’ ()™ (i)™

K:[qm.‘. s

(2)

Peiuarajin ja moc/ e IHATA PABCHEA 10 HCNOZHATA
/i ja HAOFAME A0ONOAOBHOCTA 3 MCPHOIOT HA
COTICTBCHOCT.

JIOXOA0T HA BAY TA MOAR 13 CC NPECMETA 1
0 TAKAHAPCUCHWOT mipvoekn avemod, TIpea-
HOCTA HA OBOj MCTOJ € BO CIMOCTABHOCTA HA
MPECMETKHTE, HO HEIOCTATOK Ha OBOj METOA €
TOQ IITO JOOHCHHTE PE3yTTaTH O MPHOTHAHN
ARO i PTG O HAKHTC!

= J7, HOMIUHATHA BPCIHOCT HA OOBDIHILEA-
13,

- A . maapeH Kype Ha 0OBDIHHIATA BO
MOMECHTOT Ha KVNIVBAETO,

= &, MpOAAKHA LCHA Ha OOBPIHMLETA,

- | . ODIHIAHOHA KAMATHA CTAMK:,

- ¥ . JOXOJOMOBHOCT 20 BAIVTA H

= 1. Opoj HA MEPHOIM 10 BAIVTATA HIH
MPORDROATA Hil OOB SHHIEITA,
TOTAN JTONOJOBHOCTH 10 BATYTA CC MPCCMCTY B
crope: opay ard

£ Sk
y=10045z2—, &)

Mpuvep 8, Kopucrejin 1o TProecxmoT
MCTO KC Jd MPCCMCTAME  ZOXOJOBHOCTA 10
BTy TATA HA 0OBPIHMIATA 04 nmprvep 7, Mmame
S = =10000 agnapn, K =10600  aexapu,
(=8%, n=3 ¥ axo ameHume Bo (hopmyara
(3) 3a DapanaTa JONOJIOBHOCT J0OOHBAME

1G000=8 ¢ 100001 0600

e o 3 —
V= IOO'-‘LAIWm‘_‘_ =5825243% . ¢

S.MPECMETYBAILE HA I10-
KASATEJNOT *AYPALIHJA™
HA OBBP3HHULIMTE

IpeTsoamo pexosaie Jeka Mery Kypeor (Le-
HiATA) Hi OOBPIHITLHTC H NOCAKY BAHATA KAMITHI
CTAMK: MOCTOH 0OPATHOTIPOMOPLIHOHATHA BPCEL
TToRaTAMY, MOKC 3 CC JOKDEE, JCKA CIHA MCTA
OPOMCHA HY  KAMATHATA CTANKA NPCUIIBHKY B
PALTH'HE POMCHH BO LICHHTE K3 OOBPIHHINTE
CO PAVIHYHH JATH HA BAIVTA. 32T0A € HOOMNO-




HO /12 CE HAJAE MOKATATS X1 4V BCTBHTCINOCTA Ha
LCHATA HA OOBPIHHLIMTE BO OIHOC Ha IPOMCHATA
Hi KamarsaTa cranka. Bo npaxmikara 0s0j no-
KARATC/ € KOqhuueranon wa exacmusHocn, K0
CC HPECMETY BA CHOPE CCaHaBa Gopamyia;

"%

Ke=-—0_ (n

a-m
£0

K

= 1y, € ueHATA HA OOBPIHHILITA BO MOWT-
HHOT MOMCHT 01 BPCMCTO.

- 17, € uenHara va OOBYIHHILTA BO ONPCIC-
7ICH KPUCH MOMCHT 01 BPEMCTO,

- Py. © HIBOTO HA TAXPHATA KaMaTHI

CTANKA BO TMOMCTHHOT MOMCHT 0.1 BPCMCTO.
= /4 . € UCHATA HA MAAPHATH KEMATHA CTan-

KA BO ONPEICICHHOT KPACH MOMCHT 071 BPEMETO,

Llro ¢ 0aHCCYBA J0 PHIHKOT O BIOMKY-
BAC, JOIMOPOMHUTC OOBPIHHIM CC ©O MOTOICM
PIGHE 01 KparropossiTe, TTpimoa, o sromy-
BAKC HA POKOT €& JrOACMYEA M KOCOUUMCHTOT
HA CAACTHYHOCT, HO BPCKATA HE € JIMHEAPHO
NPONOPLHOKANHA, T.€. €IACTHYHOCTA HA LeHATA
34 [IECTIOIHINIA OOBIHHLA HE € JBANATH N0~
TOJICMA O COOMBCTHATI CIICTHHMHOCT X1 TPHIO-
s 00Bp3HMIR. Ha BPCKIT LCHA-POK HA 00-
BPIHHUA BAMJa¢ 1 O0IMIAIIIOHAT) KAMATHA CTanl-
KA, KOJA HCTO TAKA BIHJAC M HA CIACTHYHOCTA HA
LICHOBHHTE TPOMEHH BO OIHOC HA TPOMCHHTE Ha
NAAPHATA KAMATHA CTATKA.

Bo 0CHOBA QOBYHINITE CO NOHHCKA 00/
TALHOHA KAMATHA CTANKA CC MOYYCTBHTCIHI HA
MPOMEHATA Ha KAMATHOTO HHBO 01 OOBPIHHIIHTC
CO MOBHOOKA OOIHIIHOMA KAMATHR CTANKA.
HMveno. KypeoBHTC Ha OOBP3HHIMTE CO MOHHCKA
OQTHIAUMOHEA KAMATHI CTATIKA PacTaT nodpso oa
KYPCOBHTC Ha OOBDIHHIIITS CO NOBHCOKD 00/mH-
IAUHOKA KAMATHA CTANKL KOTA MAKIPHATA Ka-
MATHA CTANKA OC HAMATYE] H 00PaTHO. KOIA Ma-
FIPHATH KAMATHH HHBOA O 3rOJICMYB3AT. Kyp-
COBHTC HA OOBPIHHITC CO HHCEA OO THIAHOHA
KAMATHA CTAMKD OC HAMATYBAAT moOp0. 01 Kyvp-
COBMTC HA OOBIHHIITE CO NOBHCOKH OOTHIaIm-
OHA kavaTha cranka. OBoj penmar, Koj BO Jm-
TCPATVPATA € NOAT KAKO ofllicanyuonen eqen,
Ce jaByBa JIPATH PAVIHYHHTE BPEMHHA KA JIHC-
TIOTHIEH}A 1 TAKAATA (MAPHMHHTE TCKOBH) HA
OBATA POIIRIVBAHH BHIA oOBpamHim. Maewo.
Kij OOBP3HHIITC CO MOAGT OOMHIALNOHA Ka-

MATHA CTANKA OCHOBHHOT 1/ 01 NMAPHYHHTE Te-
KOBH HHBCCTHTOPOT It A00HBA HA KPAJOT 01 Bpe-
MCHCKHOT TICPHO ( BATYTATA), 31 PASIHKA 01 00-
BPZHHIITE OO0 BHCOKA OOJMIAUMOHA KAMATHA
CTANKA, KAIC MIAKAKATA O PACHPEICIY BAAT 10~
PAMHOMEPHO BO BPEMETO. SHAUN, HHBCCTHPARL-
TO BO OOBPIHHIM OO MOHHCKA ODTHIALHOKA K-
MATHA CTANKA € CO MOTOJIeM PHIHK 01 (mykTya-
LHjATA Ha KypeoT Ha o0BptimTe. CIeIcTBoHO.
K] OOBPIHIIITE CO HHCKA OOTHIIIMORA KAMAT-
Ha CTANKA, CIOPEACHO CO QOB IHHLITE CO TOBH-
CORA ODIHITIMORA KAMATHA CTANKA, NOCTOH N0-
TONNMA MOMKHOCT % KAINTAIHA J100MEKa WK
arvoa.

Jlocera pasriaCIAHHTS KIBHCHOCTH KEAHTH-
TATHBHO HE MO 13 CC COPICAAAT HHTY CAMO 01
BPEMETPACHETO HA OOBPIHHIATA. HHTY CAMO 01
TOJICMHHHTE HA OOTHIALHOHATA H MOCAKYBAHATA
KAMATHI CTANKA. 33 OBIA HAMCHA CC KOPHCTH Ta-
KAHAPSUCHATA  Jvpayiga. KOja CC TPCCMETVBI

CToOpe ¢ aHara (hopay 1a:
T,
D=2l (2)
Pt
r=1
Kae,

= I, HOMHHATHAT] BPCAHOCT A OOBPIHI-
AT,

= n. OpojOT HA TOJMHNTC J0 TATATA HA
BATYTA HA OOBPIHHIEATA,

- {=L12.....n. TOIHHHTE BO KOH OC J00HBA
TIPHXO 01 0OB HHLET.

- i, O0IMTANHOHATA KAMATHA CTAITRAL

- V. JOXOJOBHOCTA 0 BATYTH B

- 1. ¢ npuxomoT koj c¢ goduea o1 odspi-
HITIEATA BO { — TaTd FOJHHA H KOj ©C MPECMETYBA
crope (popyy e

Fe

. i Fll+
I =—19_ y=12....n—-1. ’n =

,L,)
rlﬂﬂ X ?)
(5

Ja abeneinme, ACKA 1y pauHjara 1o noka-
AKYBA BPEMCHCKHOT MOMEHT KOIT MOJKE HCTOBPS-
MEHO 2 CC HCTUIATAT CHTE NPHNOIH KOH Ce 0CT-
EIPYBAAT 01 QOBPIHHIKTA. TPH LITO I3 He OHaar
OWITCTCHH HHTY HHBCCTHTOPOT HHTY CMHTCPOT
HA OO 3HHILEATA,

Hpivep 9. a) Banytara wa o0Bpiiie oo
HOMHHATHA BpeaHocT oa 10000% w obmraum-
OHA KamaTHa cranka 10% ¢ nocne Yempn rom-




i, OOMHrALHOHATA KAMATA CC HCIUIKA ¢TI
FOJMIIHO H JONOJOBHOCTA 10 BanvTara e 12%.
Hajzere ja ay pamwjara Ha 0Baa 00Bp3HHILL
0) Konxaea ¢ aypawara Ha oBaa 00Bp3HH-
151, AKO HEJ WHATA BAMVTA € BOCIE TP 1OamHN7
Pemenne. a) O yCI0BOT Ha 3UMaTa HMa-
se =40 =10%, y=12%, F =100008 , Pe3-

VITATHTE O MPCCMETRHTE cnoped (popyymrre
(3) CC JAICHN BO CACIHABY TAOC !

t 7 i
1 892857143 92857143
2 TY7.193878 1394.387756
3 711780248 2135340744
4 U HU8R62 27962 TU5448
Fip 9392 530131 32585 381091
Iouaranmy, co savena Bo (popayzma (2) = ay-
paimjaTa A OOBPIHHIATA J00HBAME
_ 32583381091 _ :
D = IR 3.4692868 rommn
6) Mvame:
n=731=10% y=12%. /=10000% n
i I I
1 ¥92 857143 892 857143
2 T9T 193878 1594 387736
3 TH29,582728 23488748184
3 9519633749 25975993083
Moxaramy, co =veHa B0 (popay/wma (2) % ay-
panmjara Ha 0B IHHUATA 100HBAME
_ 23075993083 _
= 9T 2.7286757 roauuu. ¢

Kovenrrap. Jypammjama i ja pasoeiave
KAKO (JyHEWHA 01 OO/MIauMOBATE  KAMATHA
cramka, 1., Aa ememe =), Toraw, Ha
nHTepBAtor (0.+e) swn D'G) <0, Cnopea
104, (pyHKimgara 2 = D) MOHOTOHO O Ha
PASTTCIYBAHHOT HHTCPBAN, WTO SHAMM  JCKA
OOBPIHHIMTE CO NOMIUKE OOTHFALHOHA KAMATHI
CTAMKA HMATT MOTOICA 1Y AL

On dpopmyiata (2) caeaysa Jeka JypatH-
JATa € TCAMIIHA CPCIHHA HA TOAMHHTC BO KOH C¢
100HBA NPHXO 01 OOBPIHALATA NPH 1WTO ~TC-
AHHATE CC MPHNOINTE BO COOIBCTHHTE TO/THHH,
Faroa. MMAJKH TO TPCABILL SHAMCHCTO HA TC-
AHIIHATA CPCAMHA KTV HY BIME ACKa 00BDIHH-
LI KON MMAAT TOTO/ICAMA Iy Patja ce Co ro-
TOJIEM PH3IHK 01 OOBPIHILIITE CO NOMAKR 1y pa-
wija. Toraramy, Guagjkun OOBPIHHLMIC CO NO-

M OOIHIALHOHA KAMATHA CTANKA HMAAT NOTo-
JeMa Iy PALH|A, JAKIVIY BIMS ISk 00Bp IHHLHTE
00 NOMAT OOTHIUIMOHA KAMITHA CTanka C¢ Co
NONOJCM PIIHK Xt UCHOBHK TIPOMCHI 0.1 00Bp -
HHIMTE OO0 MOBHCOKA OOIMIALMOHA  KAMATHA
CTanka.

OBa CBOJCTBO Hit Ty PALIATA MOKCMC J4 10
HCKOPHCTHMC %1 HAOTHIBC HA OMCKYBAHHTC Pe-
JATHBHH MPOMCHH BO UCHATI HA OOBPIHHILATA
OPK MPOMCHATA HA HUBOTO HA HCJIMHATA 10X0-
JIOBHOCT 210 BTy 13 TIp# nPETXOARO BOBSACHHTE
QOIHARKM PETamuetamna nposMena i yexama yia
obgpaiuyama P WpasxcHa B0 NPOUCHTH, Ja

MPSCMETY BAME Criope (opary aara:
:_|~—"I !
P=-100D750 )

Mpuvep 10. ) Ako ja uckopucTume fop-
MVIERTA (4). 31 OOBPIHHLA CO KAPAKTCPHCTHKN 01
npaMep Y a) 100HBAME. ICKA  PCIEITHBHATA
MPOMCH: Hal HCJ SHHATA LCH HIHOCY B

P =—100+3, 4692868+ 210 = —6,195155% .

0) AHAIOrHO, 3 OOBPIMMUATA PAIIICAAKA
BO NPIMEPOT 9 ) J00HBAME. JCKA PEITHBHATA
MPOMEH HA HE) UTHATA LCHA HIHSCYBA

[12-10)
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